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MEMORANDUM

TO: Plymouth Retirement Board

FROM: Joseph E. Connarton, Executive Director
RE: Appropriation for Fiscal Year 2018
DATE: November 15, 2016

Required Fiscal Year 2018 Appropriation: $12,536,906

This Commission is hereby furnishing you with the amount to be appropriated for your
retirement system for Fiscal Year 2018 which commences July 1, 2017.

Attached please find summary information based on the present funding schedule for your
system and the portion of the Fiscal Year 2018 appropriation to be paid by each of the

governmental units within your system.

As requested, the breakout of the Town’s appropriation is as follows:

Town $8,238,318
Water 281,062
Sewer 55,713
Solid Waste 75,670
Airport 128,058

If you have any questions, please contact PERAC’s Actuary, Jim Lamenzo, at (617) 666-4446
Extension 921.
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Attachments

cc: Town Manager
Town Meeting
c/o Town Clerk
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Plymouth Retirement Board

Projected Appropriations

Fiscal Year 2018 - July 1, 2017 to June 30, 2018

Aggregate amount of appropriation: $12,536,906

Fiscal Estimated Funding ERI Total Pension Fund Pension Reserve | Transfer From
Year Cost of Benefits Schedule Appropriation Allocation Fund Allocation PRF to PF
(Excluding ERI)
FY 2018 $14,573,717 $11,968,086 $568,820 $12,536,906 $12,536,906 0 $2,036,811
FY 2019 $15,260,133 $12,970,785 $569,073 $13,539,858 $13,539,858 $0 $1,720,275
FY 2020 $15,979,031 $14,053,709 $569,338 $14,623,047 $14,623,047 $0 $1,355,984
FY 2021 $16,731,951 $15,786,128 $6,763 $15,792,891 $15,792,891 $0 $939,060
FY 2022 $17,520,502 $17,049,272 $7,050 $17,056,322 $17,056,322 $0 $464,180

The Total Appropriation column shown above is in accordance with your current funding schedule and the scheduled payment
date(s) in that schedule. Whenever payments are made after the scheduled date(s), the total appropriation should be revised to
reflect interest at the rate assumed in the most recent actuarial valuation. Payments should be made before the end of the fiscal

year.

For illustration, we have shown the amount to be transferred from the Pension Reserve Fund to the Pension Fund to meet the
estimated Cost of Benefits for each year. If there are sufficient assets in the Pension Fund to meet the Cost of Benefits, this transfer

is optional.




Plymouth Retirement Board
Appropriation by Governmental Unit

Fiscal Year 2018 - July 1, 2017 to June 30, 2018

Aggregate amount of appropriation: $12,536,906

UNIT Percent of Aggregate Funding ERI Total
Amount Schedule Appropriation
(excluding ERI)

Town of Plymouth 69.48% $8,315,426 $463,395 $8,778,821
Plymouth Housing Authority 2.08% $248,936 $5,969 $254,905
School Employees 26.55% $3,177,527 $73.846 $3,251,373
School Lunch 1.89% $226,197 $25,610 $251,807
Community Development 0.00% $0 $0 $0
UNIT TOTAL 100% $11,968,086 $568,820 $12,536,906

The Total Appropriation column shown above is in accordance with your current funding schedule and the scheduled payment
date(s) in that schedule. Whenever payments are made after the scheduled date(s), the total appropriation should be revised to

reflect interest at the rate assumed in the most recent actuarial valuation. Payments should be made before the end of the fiscal
year.



